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• Stock markets mixed, government bond yields down and USD up. Relief
from the sell-off in sovereign bonds after reaching multi-year highs.
Nevertheless, investors remain concerned about the impact of a longer
high rate scenario on the economy

• Leaders in the U.S. Senate introduced a stopgap bill that would fund the
government through Nov. 17 and give fewer resources to Ukraine than
President Biden requested. A final vote is still required, while it is very
likely that it will face a difficult path in the House of Representatives

• The economic agenda in the US only includes durable goods orders for
August with a 0.2% m/m advance, above estimates and after a contraction
the previous month. Meanwhile, Fed's Kashkari will be interviewed on
CNBC

• In Mexico, INEGI published August’s trade balance, posting a US$1,377.1
million deficit. Exports fell 0.3% m/m (3.8% y/y) with mixed results inside,
while imports climbed 1.5% m/m (-4.3% y/y), with generalized increases
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• Positive performance in sovereign bonds. Rates in Europe post gains of up
to 5bps on 10-year benchmarks. Meanwhile, the Treasuries yield curve
trades with a slight flattening resulting from gains of up to 3bps on the
long-end. Yesterday, the Mbonos' curve closed with losses of 7bps
concentrated in the mid-end. The 10-year benchmark ended the session at
9.96% (+7bps), a new high since 2002

• The USD appreciates and the BBDXY gained 0.2%. In G10 currencies, AUD (-
0.4%) leads the declines. In EM, losses predominate and PLN (-0.6%) is
the weakest. MXN extends yesterday's losses and trades at 17.65 per dollar
(-0.6%), the next technical support is located at 17.70

• Crude-oil futures are up 1.5% on average after a new decline in API
inventories and concerns about the oil production deficit. Metals are
trading lower with nickel and aluminum retreating 1.0%

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally
adjusted annualized rate.

This document is provided for the reader’s 
convenience only. The translation from the original 
Spanish version was made by Banorte’s staff. 
Discrepancies may possibly arise between the 
original document in Spanish and its English 
translation. For this reason, the original research 
paper in Spanish is the only official document. The 
Spanish version was released before the English 
translation. The original document entitled 
“Apertura de Mercados Financieros” was released 
earlier today.

• The resolutions of the Bondholders' Meeting of the VASCONI 19 issue were

announced. The main agreement was the approval to grant an extension to

the term of the Standby Agreement for an additional period of 30 calendar

days, that is to say, until October 29, 2023, and, consequently, it was

approved to modify the Standby Agreement

• Currently, Grupo Vasconia has two outstanding long-term issuances,

VASCONI 19 and 22L, with a combined outstanding amount of MXN 862

million and maturities on August 2024 and July 2025. It is important to

remember that on July 18, HR Ratings downgraded Grupo Vasconia's rating

and its issues to 'HR D' from 'HR C-', placing them on Review in Process

• Stock markets mixed, although with a positive bias, looking for some buying

opportunities, after the recent declines

• US futures advance with the S&P and Nasdaq trading 0.4% above their

theoretical value. The Dow is also positive by 0.3% after its worst day since

March. Meanwhile, the Vix is starting to ease after hitting yesterday a high

of 19.50, not seen since May

• Europe trades mixed, with the Eurostoxx advancing 0.2%, with industrial

stocks leading the gains, although being offset by declines in

communications. In Asia, stock markets reversed yesterday's losses and

closed mostly higher, with the Hang Seng rising 0.8%. In Mexico, the IPC

could continue to consolidate around 51,000 points
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